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Welcome to Bulletin 96 | December 2018
What a pickle! As I write this final bulletin of 2018, Theresa May is preparing to sell her Brexit deal to parliament. 
We all have our own views on Brexit – but whichever side you’re on, it seems to me to have boiled down to a 
contest between optimism and pessimism – between hope and fear; the ‘leavers’ with their disillusion with the 
establishment and hope for a better world – and the remainers with their opposition to the high-risk gamble and 
their fear for the country’s cohesion and status. Both are right – and how this will play out is anyone’s guess.

It seems that most of the ‘establishment’ are opposed to the very concept of Brexit. How could it be otherwise? 
There’s much comfort in the status quo – so why expose all this to change and uncertainty? They have a point 
but how do we know whether the opposition and bleak forecasts of Mark Carney, Philip Hammond and others are 
expressions of heartfelt concern for the common good – or founded in an abhorrence of change and motivated 
by deep rooted self-interest? Would a ‘no deal’ Brexit really be “brutal”, with ‘Sterling plummeting, house prices 
crashing and a 1930’s style recession’ as depicted by The Governor? Surely not. Does this not take us for 
fools? What about the resilience of the British public? What about the accelerated competitiveness of our trading 
economy? The ‘experts’ were wrong two years ago – they could easily be wrong again.

To my mind, forecasting for the distant future is – well, fanciful and looks very much like constructed justification 
of an imagined outcome, because without clarity of any of the parameters on which to base projections, such 
forecasting must surely be valueless. And in any event, in the minds of at least half of the voting public, Brexit 
isn’t about the economy; the desire to leave the EU goes very much deeper than that and embraces sovereignty, 
parliament, law making, border control, trading freedom and our independence.

How much of Theresa May’s negotiating ability is reflected in her ‘deal’ has been a concern for all. Her own 
‘remainer’ position must surely have influenced her ambitions and her achievements. From our distant viewpoint, 
the likelihood of the UK ever leaving the EU with terms that would benefit our economy was always going to be 
zero. How could it be otherwise when any economically beneficial exit for the UK from the EU would threaten the 
fundamental cohesion of the entire European Project. Were we to be seen to thrive outside the EU, then others 
might be tempted to follow. Clearly, we must be taught a very public lesson – and become an ‘awful warning’ to 
all other members.

As I write this, a ‘clean deal’ Brexit looks very uncertain, indeed Mrs May’s continuing leadership looks very 
uncertain – and with so many deal/new deal/no deal/no Brexit possibilities, the merits of which we simply cannot 
fathom, its probably time for us mere mortals to reach for a bottle, a glass and a chair!

2018 has been a year full of surprises... much like all previous years. 2019 will doubtless bring us highs and lows, 
shocks and recoveries, worries and excitement, failures and success. 

We wish you a peaceful Christmas and, for 2019... bring it on!

Geoffrey Stait 
December 2018
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